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 Minutes of the Extraordinary General Meeting of Shareholders No. 1/2021 
PAE (Thailand) Public Company Limited 

 
Meeting date  : Tuesday, November 30, 2021, the meeting starts at 1:00 
     PM. 
Meeting place : No. 69 Soi On Nut 64 (Suksaman), Srinakarin Road, 

Suan Luang Subdistrict, Suan Luang District, Bangkok. 
Chairman of  
the meeting  :   Mr. Charlie Jangvijitkul, Chairman of the Board of Directors 
Secretary of 
the meeting  : Mr. Uthai Klangpimai, Vice Chairman of the Board of 
     Directors No. 3 
Persons entitled to  
attend the meeting : Number of shareholders as of 8 November 2021  

(Record Date). 
The total number of shareholders is 10,880. 
Total number of shares is 2,770,889,766 shares. 

Agenda 1-5  : Total number of shareholders and proxies attending the 
     meeting are 505 persons including the total number of 
     shares is 1,070,712,280 shares or 38.53% of all shares. A 
     quorum was formed according to the Company's Articles 
     of Association. 
 

ก่อนเริ่มการประชุม 
 Mr.  Somsak Bunnakkaew acted as the moderator of this meeting welcomed all 
shareholders to attend the Extraordinary General Meeting of Shareholders No.  1 / 21  of PAE 
( Thailand)  Public Company Limited and informed the meeting that there were shareholders 
attending the meeting as well as self and proxies.  There were 505  participants in attendance 
online and offline, including the total number of shares.  1 ,070 ,712 ,280  shares, representing 
38 . 53% of the total number of shares sold of the Company, forming a quorum According to 
Article 38  of the Company's Articles of Association, including introducing the Board of Directors 
and executives attending the meeting as follows: 
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The list of directors attending the meeting in person are as follows: 
1. Mr. Charlie Jangvijitkul  Chairman of the Board of Directors 
2. Mr. Anond  Lekasthapon  Vice Chairman of the Board of Directors  
      No. 1 
3. Mr. Somporn Mangmee  Vice Chairman of the Board of Directors  

      No. 2 
4. Mr. Uthai  Klangpimai  Vice Chairman of the Board of Directors  

      No. 3 
5. Mr. Thitipon Kaveevityavej  Chairman of the Audit Committee 
6. Mr. Krissada Surawathanawises Independent director and Audit Committee 
7. Mr. Kitti  Atinun   Independent director 
8. Ms. Panadda Boonprakob  Company director 
 
The Company's financial advisors attended the meeting via electronic media, the E- EGM 
system, as follows: 

1. Mr.Kriangkrai Siravanichkan 
 

 And this meeting was attended by an auditor, Mr.  Kiattisak Wanichhanon of the office of 
SP Audit Co., Ltd. attended the meeting in person. 
 And the Stock Exchange of Thailand appoint 2  officers as observers, namely Ms.  Jariya 
Jeamsomkid and Ms. Natsinee Denlertchaikul attend meetings via electronic media E-EGM system. 

At present, the company has 8  directors, the proportion of directors attending the 
shareholders' meeting this time accounted for 100% of all directors. 

Mr.  Charlie Jangvijitkul Chairman of the Board of Directors act as the chairman of the 
meeting addressing the opening of the Extraordinary General Meeting of Shareholders No. 1/2564 
of PAE (Thailand) Public Company Limited and welcoming the shareholders attending the meeting 
before starting the meeting Mr. Somsak Bunnakkaew, the moderator of the meeting, was assigned 
to explain the voting method, which can be summarized as follows: 
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The meeting moderator gave preliminary information about the Company's capital to the 
shareholders as follows: 

 Registered capital 8,051,717,332 baht. 

 Paid-up capital 2,770,889,766 baht. 
 And informed the shareholders that The Company has complied with the principles of 
good corporate governance regarding fair and equitable treatment of shareholders' rights as 
follows: 

1. Provide opportunities for shareholders who are unable to attend the meeting able to 
appoint an independent director as a proxy. 

2. Give shareholders an opportunity to send questions to the company in advance. 
It appears that no shareholder submitted any questions to the Company in advance. 

And before starting to consider the agenda I would like to clarify the method of voting 
of the two meeting formats as follows: 

1. Voting methods for each agenda of the meeting online (E-EGM) are as follows: 

 Shareholders are entitled to vote one vote per share they hold.  And if any 
shareholder has a special interest in any matter, they will not have the right to 
vote on this matter. 

 In the resolution of the meeting to act openly, the shareholders who registered 
to attend the meeting via electronic media E-EGM were able to vote in terms 
of agreeing, disapproving or abstaining on each agenda item by means of vote 
counting. The company will count the votes of the shareholders who registered 
to attend the meeting via electronic media E-EGM from pressing the voting 
buttons of all shareholders. By pressing one of the buttons, agree, disagree or 
abstain in each agenda from the beginning of that agenda until the secretary 
of the meeting informs to vote on each agenda.  After the secretary of the 
meeting informs to vote on the resolution after the agenda has been closed. 
If the shareholders or proxies did not press the voting button. The system will 
assume that the shareholders or proxies have approved the proposal of the 
company and cannot change the vote. 
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2. Methods for voting on each agenda of the meeting offline as follows: 

 Shareholders are entitled to vote one vote per share they hold.  And if any 
shareholder has a special interest in any matter, they will not have the right to 
vote on this matter. 

 The resolution of this meeting will be passed by disclosure.  The chairman of 
the meeting will assign the secretary of the meeting to inquire about the 
resolution of the shareholders' meeting for each agenda item and if there is no 
shareholder disagrees or abstain considered that the meeting had a unanimous 
resolution to approve or agree with the proposal of the Board of Directors. 

 If any shareholder disagrees or abstain Shareholders or proxies are requested 
to fill in their names, number of shares, and resolutions, as well as sign the 
ballots that the company has distributed to shareholders before attending 
the meeting. 

 To collect the results of the resolution. The company will take the number 
of votes of shareholders who disagree and abstained to be deducted from 
the total number of votes of shareholders attending the meeting and having 
the right to vote, the remaining votes will be deemed as the votes of 
approval or approval. The results of the vote counting will be displayed on 
the slides for the shareholders to know. 

3. To vote at the shareholders' meeting According to the Company's Articles of 
Association Article 40. One share shall be counted as one vote. 

4. In the resolution of the meeting to act openly, the shareholders can vote to approve, 
disapprove or abstain on each agenda item.  The vote counting method will only be 
counted in the event that the shareholders vote against and abstain by any 
shareholder who disagreed or abstained from voting Please fill out the ballot that you 
received from the staff before attending the meeting and raise your hand so that the 
staff will collect your ballot.  The company will take the votes that Disapproval and 
abstention shall be deducted from the total number of votes attending the meeting. 
The remainder will be deemed as the votes in favor of that agenda or comment 
otherwise. It shall be deemed that the meeting approves or approves unanimously.  
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However, if any shareholder or proxy does not submit the ballot.  The company will 
assume that the shareholders or proxies have approved the proposal of the Board of 
Directors. 

5. In the case of a shareholder appointing a director as a proxy to be as specified by the 
shareholders in the proxy form. 

6. The Company is aware of the epidemic situation of the Coronavirus Disease 2019 
( COVID- 1 9 )  which is spreading rapidly and expanding.  Therefore, it is necessary to 
establish measures and Additional rules related to the meeting for shareholders to 
strictly follow As informed in the invitation letter which has been sent to the 
shareholders The said measures and practices have been set up to be in line with and 
in accordance with the measures set by the government to control the epidemic 
situation.  It will be the most concise meeting operation but in accordance with the 
agenda set by law. If shareholders or proxies have questions, please share. Write it on 
the paper that the staff has given you and raise your hand for the staff to store your 
questions instead of asking through the microphone and will answer questions related 
to the meeting agenda in other matters. 

When the meeting moderator has already explained the voting method proposed to the 
shareholders' meeting to consider various matters according to the agenda as follows: 

Agenda 1 Consider and approve the reduction of registered capital in the amount of 
5,280,827,566 baht from the original registered capital. 8,051,717,332 baht as 
registered capital 2 ,770 ,889 ,766 baht by eliminating the number of unsold 
registered shares 5,280,827,566 shares with a par value of 1.00 baht per share 
and approved the amendment of Clause 4 of the Company's Memorandum 
of Association to comply with the reduction of the registered capital of the 
Company. 

 Mr. Anond Lekasthapon, Vice Chairman of the Board of Directors No. 1 said to the meeting 
that As the company wishes to request approval to reduce the registered capital of the company 
5,280,827,566 baht from the original registered capital 8,051,717,332 baht as registered capital 
2,770,889,766 baht by eliminating the number of unsold registered shares 5,280,827,566 shares 
with a par value of 1 baht per share and approve the amendment of the Company's Memorandum 
of Association Clause 4. Re: Registered Capital to comply with the reduction of the registered 
               On page 6./Capital 
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capital of the company by canceling the old message and using the new message as follows: 
 “Article 4. Registered 
  capital amount 

2,770,889,766 Baht (two thousand seven hundred and seventy 
million eight hundred and eighty nine 
thousand seven hundred sixty-six baht.) 

Divided into 2,770,889,766 Shares (two thousand seven hundred and seventy 
million eight hundred and eighty thousand 
seven hundred and sixty-six shares.) 

Par value 1 Baht (One baht.)  
Divided into   
Common stock 2,770,889,766 

Shares 
(two thousand seven hundred and 
seventy million eight hundred and eighty 
nine thousand seven hundred and sixty-six 
shares.) 

Preferred shares                                                     - Share       (- Share)” 
 
 In this regard, the person assigned by the Board of Directors to register the amendment 
of the Memorandum of Association at the Department of Business Development Ministry of 
Commerce have the power to edit and add words or take any action to comply with the registrar's 
order. 

Mr.  Anond Lekasthapon, Vice Chairman of the Board of Directors No.  1 , asked the 
shareholders if they had any questions.  There were shareholders asking questions on various 
issues as follows: 
Khun Aree Petchbut :   Shareholder/ Attendee  

Asked How is the effect on the number of existing shareholders? For example, the 
number of shares decreases. share price decline. 
Mr. Uthai Klangpimai : Vice Chairman of the Board of Directors No. 3  

Explained that The proportion of capital increase 1:8 is 1 existing share, can increase the 
capital by 8  shares, therefore, if all shareholders exercise their rights at full share value and the 
number of shares will be proportionately increased accordingly.  If the shareholders don't raise 
capital, it will be diluted proportionally. 
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 Does the capital reduction affect the number of shares held? Answered no because the 
number of shares decreased.  It is a share in the capital increase that has not been exercised. 
Therefore, the registration of the reduction of shares does not decrease the number of shares 
held by shareholders 
Khun Sathaporn Phangniran : Shareholder/ Attendee 
 Asked that  

No 1. The whole reason for this EGM story, capital reduction or capital increase.  how is 
the origin If all resolutions are not passed, what will happen to PAE, shareholders do not increase 
proportionately, how will dilute effect be? 

No 2. If Agenda 1  does not pass a resolution, will it affect the consideration of other 
agendas or not? 
Mr. Uthai Klangpimai : Vice Chairman of the Board of Directors No. 3   

Explained that What is the reason for the origin of this EGM meeting? The company's 
shareholder equity has been less than zero for several years in a row.  and fall into the scope of 
being delisted from the Stock Exchange of Thailand This is the condition of the Stock Exchange 
of Thailand.  Currently, the Board of Directors of the Stock Exchange of Thailand There was a 
resolution to withdraw PAE from the market.  The securities are currently in the process of 
appealing the order.  which we sincerely hope that In entering this work, we would like to fix all 
the causes here, which is possible and possible. If all shareholders help each other To bring back 
equity to positive Then the company can continue to stay in the stock market and in the future 
will be able to return to trade.  We have to correct the cause of the shareholders' equity to 
become positive, which at the moment the company has a fair amount of debt.  over-debt We 
have to fix this, that is, we're going to use the capital raising method. Then go and ask to negotiate 
with the creditor to write off the debt so that there is a certain amount of debt that can be 
received. Then we will raise funds to raise money to pay off debts. and the total debt will be cut 
to zero.  Shareholders' equity is recognized as profit.  after writing off debt will make the 
shareholders' equity positive. This is the reason for the origin of this meeting. 

For the question, If there is no capital increase, will there be a dilution? If not increase the 
capital, then other people exercise the right to increase the capital in full.  Those who do not 
increase capital will be diluted in proportion. 

At present, the situation of the company all problems need to be cleared.  Asking for 
cooperation from all shareholders we see a way to fix it allowing the company to maintain its  
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status in the SET. We need opportunities from shareholders that giving the company a chance to 
come back Is this agenda effective? If the majority not to reduce the registered capital It affects 
other agendas because the capital increase of 20 billion shares will not be possible, therefore it 
affects the consideration of other agendas. 
 Mr.  Anond Lekasthapon, Vice Chairman of the Board of Directors No.  1 asked the 
shareholders if they had additional questions or not.  When no shareholder asked questions 
Therefore, it is proposed to the shareholders' meeting to consider and approve the reduction of 
registered capital and amending the Memorandum of Association Clause 4 .  of the Company to 
comply with the reduction of registered capital. 
 Meeting resolution The shareholders' meeting has considered Approved by a vote of not 
less than three- fourths of the total number of votes of the shareholders who attended the 
meeting and were entitled to vote to reduce the registered capital of the Company and amending 
the Memorandum of Association Clause 4 .of the Company to comply with the reduction of 
registered capital and the delegation of powers as proposed in all respects with the following 
vote. 

Resolution 
Number of votes  
(1 share equals 1 

vote) 

Percentage of shares attending the meeting and 
having the right to vote 

Agree 1,084,533,700 99.78 
Disagree 1,853,580 0.17 
Abstain 505,000 0.05 
Voided ballot 0 0.00 
Number of shareholders attending the meeting and having the right to vote on the agenda 
1,086,892,280 voices. 

 
Agenda 2 Consider and approve the increase of the company's registered capital in the 

amount of 22,167,118,128 baht from the original registered capital 2,770,889,766 
baht as registered capital 2 4 ,9 3 8 ,0 0 7 ,8 9 4  baht by issuing new ordinary shares 
22,167,118,128 shares with a par value of 1.00 baht per share and approved the 
amendment of Clause 4 of the Company's Memorandum of Association to be in 
line with the Company's registered capital increase. 
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 Mr.  Somporn Mangmee, Vice Chairman of the Board of Directors No.  2 , informed the 
meeting that Therefore, the company has a need to increase its registered capital in order to use 
it for liquidity in business and pay the outstanding creditors for a long time and used as working 
capital of the company.  Therefore, it is appropriate to propose to the Extraordinary General 
Meeting of Shareholders No. 1/2564 to consider and approve the increase of registered capital in 
the amount of 22 ,167 ,118 ,128 baht from the original registered capital 2 ,770 ,889 ,766 baht as 
registered capital 24,938,007,894 baht by issuing new ordinary shares 22,167,118,128 shares with 
a par value of 1.00 baht per share, as detailed in the capital increase report form and amending 
the Memorandum of Association Clause 4 .  Re:  registered capital to be in line with the capital 
increase registered companies are as follows: 
 

“Article 4. Registered Capital 
                             Amount 

 

24,938,007,894 Baht (twenty-four thousand nine hundred 
thirty-eight million seven thousand 
eight hundred ninety-four baht.) 

Divided into    24,938,007,894 
        Shares 

(twenty-four thousand nine hundred 
thirty-eight million seven thousand 
eight hundred ninety-four shares.) 

Par value 1 Baht (One Baht.)  
Divided into   
Common stock    24,938,007,894 

              Shares 
(twenty-four thousand nine hundred 
thirty-eight million seven thousand 
eight hundred ninety-four shares.) 

Preferred shares                                                                           - Share       (- Share)” 
 
 In this regard, the person assigned by the Board of Directors to register the amendment 
of the Memorandum of Association at the Department of Business Development Ministry of 
Commerce have the power to edit and add words or take any action to comply with the registrar's 
order. 

Mr.  Somporn Mangmee, Vice Chairman of the Board of Directors No.  2  asked the 
shareholders if they had any questions or not.  There were shareholders asking questions on 
various issues as follows: 
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Khun Siriporn :  Attorney from Thai Investors Association 
Asked that creditor requesting payment and to rehabilitate 67 cases, amounting to 2,508 

million baht, which this capital increase when paying all debts. Is there enough money to 
increase working capital? 
Khun Ploykamol Phummephon :  Shareholder / Meeting Attendant 

Asked if the capital increase had already been raised; 
1. What are the benefits of using the money? 
2. After the capital increase, how many years will it break event? 

Khun Sathaporn Tangnirand  :  Shareholder / Meeting Attendant 
Asked how to use the capital increase? how much money and there will be outstanding 

balances of any type of creditors how much money How much will there be funds left for the 
operation? How much will the operating results stop losing immediately? Administrative expenses 
are so high, only 30% of gross margin is left? 
Mr. Charlie Jangvijitkul :  Chairman of the Board of Directors 

Explained that thanks for the question, glad that the shareholders are interested in the 
company that is about to step into a new dimension these questions cheer up interested 
shareholders not just buy stocks but pay attention to how the management team will do, must 
say that the management team is relatively new or take the burden of what happened. But glad 
that's where we volunteered to come in here, I want to answer this question very much. But first, 
let's move on in the next agenda.  In this capital increase, it is expected that 0 . 015  baht in the 
amount of 1 : 8  will bring us approximately 332  million baht in capital.  The question is, is the 
amount of 332  million baht sufficient for repayment? And how can it be used to expand the 
business? And the business that will be developed will have a gross margin of 30% or not.  The 
executives will be able to answer each question to build confidence for shareholders whether 
it's interesting to join together or not. 
Mr. Uthai Klangpimai :   Vice Chairman of the Board of Directors No. 3 
    Explained that debt requested by 67  creditors, amounting to approximately 2 ,500 
million baht, accounted for approximately 1,200 million baht, but due to long overdue payments. 
When the creditor goes to request payment will request payment of principal plus interest Debt 
therefore rose to 2,500 million baht. Previously, we tried to negotiate with creditors. Most of the 
time, we can estimate that we will request a hair cut with every creditor which we will use the 
approximate amount of capital increase, about 330 million baht, but ask if it is enough. We have 
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assessed that enough If it's not enough, it will find a way.  Because repaying debt with I-Bank 
( Islamic bank) , if repaying debt with I-Bank, the mortgaged land The bank will release We are 
enough to be able to spin to pay off other debts When the debt is paid off, hair cut cuts off the 
debt, and the debt that is reduced from 1,200 million baht to 300-400 million baht will return to 
profit.  Keeping Equity Positive we believe that is enough as for future business operations, there 
are conditions of the Stock Exchange of Thailand.  If we can make a profit in 4  quarters with a 
total profit of not less than 10  million baht, the shares will be able to trade.  As for whether it 
can be done or not, ask Mr. Somporn to clarify. 
Mr. Somporn Mangmee  :  Vice Chairman of the Board of Directors No. 2 

Explained that If the original shareholder I have spoken in 2015  at the last shareholder 
meeting that there was no capital increase.  From that day, I have been trying to maintain PAE in 
terms of operations. If looking at the financial statements It can be seen that the operating results 
will not lose any more.  But there are still numbers that are at a loss.  It is a problem of interest 
and financial costs which is still quite high.  This was caused by the issue of debt and debt of 
financial institutions that still owes interest In terms of operations, we are confident that we can 
get PAE back up and running and work efficiently because in the past we have restructured to 
survive and operates business up to the present.  Today, if you look at the financial statements 
will really see accordingly according to that and customer part In detail, it will be the same group. 
Whether it's a business in oil & gas you see, you'll know that PTTEP or Chevron still has confidence 
in the job and PAE is still working today to run out of concession with the Erawan platform that 
PTTEP continues to take care of You don't have to worry, we have negotiated with PTTEP has 
gone and remain in the process of operation There shouldn't be any disappointment and in the 
part of working with the SCG group or other groups which is the main business that makes the 
company have a profitable performance with the cost We try to manage costs. This era is the era 
of cost management to be competitive and a condition that we can fight able to run the business 
to answer with confidence we can actually do business. seen from last year.  

Mr.  Somporn Mangmee, Vice Chairman of the Board of Directors No.  2 asked the 
shareholders if they had additional questions or not.  When there is no shareholder asked 
questions.  Therefore, it is proposed to the shareholders' meeting to consider and approve the 
increase of registered capital and amending the Memorandum of Association Clause 4 .  of the 
Company to comply with the increase of registered capital. 
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Meeting resolution The shareholders' meeting has considered approved by a vote of not 
less than three- fourths of the total number of votes of the shareholders who attended the 
meeting and had the right to vote to increase the registered capital of the Company and amending 
the Memorandum of Association Clause 4 . of the Company to comply with the increase of 
registered capital and the delegation of powers as proposed in all respects with the following 
sound: 

Resolution 
Number of votes  
(1 share equals 1 

vote) 

Percentage of shares attending the meeting and 
having the right to vote 

Agree 1,089,555,480 99.80 
Disagree 2,080,000 0.19 
Abstain 120,400 0.01 
Voided Ballot 0 0.00 
Number of shareholders attending the meeting and having the right to vote on the agenda 
1,091,755,880 votes. 

 
Agenda  3 To consider and approve the allocation of the Company's newly issued 

ordinary shares to the existing shareholders in proportion to their 
shareholding (Rights Offering). 

 Mr.  Uthai Klangpimai, Vice Chairman of the Board of Directors No.  3 said to the meeting 
that to be in line with the Company's registered capital increase as mentioned in Agenda 2 
regarding the capital increase to be used as liquidity in business paying outstanding creditors for 
a long time and used as working capital of that company.  Therefore, the company needs to 
increase its registered capital in order to comply with the law.  Therefore, the meeting had to 
consider and approve the allocation of new shares in the amount of not more than 
22,167,118,128 shares with a par value of 1.00 baht per share to be offered at the same time or 
separately to the existing shareholders in proportion to their respective shareholdings ( Rights 
Offering) as follows: 

1) Offering at a subscription ratio of 1  existing ordinary share to 8  newly- issued 
ordinary shares ( In the case of fractional shares from the calculation, it will be 
disregarded) with the offering price of 0.015 baht per share. 
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2) Set the date to determine the names of shareholders who have the right to 
subscribe for the Company's newly issued shares ( Record Date)  on November 8 , 
2021 , however, such rights are still uncertain due to having to wait for approval 
from the Extraordinary General Meeting of Shareholders No. 1/2021. 

3) In the subscription for newly issued ordinary shares Shareholders may express their 
intention to subscribe for newly issued ordinary shares in excess of the rights 
allocated at the same offering price. In the event that there are shareholders who 
subscribe for the newly issued ordinary shares more than the rights left over from 
the allocation according to the rights.  The remaining shares shall be allocated in 
proportion to the shareholding of each oversubscribe which the allocation of such 
shares to Continue until there are no shares left from the allocation. 

4) In the event that there are shareholders who express their intention to subscribe 
for newly issued ordinary shares in excess of their shareholding proportion and 
result in shareholders and persons under Section 2 5 8  of the Securities and 
Exchange Act B. E.  2 535  ( including those with amendment)  of that shareholder 
holding company shares. In a manner that increases to or crosses the point where 
a tender offer is required, such shareholder is obliged to make a tender offer for 
all securities of the Company (Tender Offer) in accordance with the Notification of 
the Capital Market Supervisory Board. No. TorJor. 12/2554 Re: Rules, Conditions 
and Procedures for the Acquisition of Securities for Business Takeovers (“Notice on 
the Acquisition of Securities for Business Takeover” ) , unless such shareholder is 
exempted from making a tender offer for all securities of the Company according 
to the announcement about the acquisition of securities for business takeover. 

5) In the allotment of the new ordinary shares.  The company reserves the right to 
consider not allocating any shares to any subscriber if such allocation causes or 
may result in violation of the restrictions on foreign shareholding as stipulated in 
the Company's Articles of Association which at present allows foreigners to hold 
shares of the company not more than 49% of the total issued shares of the 
Company. 

6) In the case of the remaining newly issued ordinary shares from the allocation to 
the existing shareholders of the Company according to the shareholding proportion 
(Rights Offering) and the allocation to the shareholders who subscribe for more  
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than the right to offer for sale at the same time or at different times. The Company 
may offer the remaining shares at the same time or at different times to specific 
investors ( Private Placement)  in accordance with the Notification of the Capital 
Market Supervisory Board. No. TorJor. 72/2558 Re: Permission for Listed Companies 
to Offer Newly Issued Shares to Private Placement. The said private placement will 
not be a connected person of the Company at the offering price not lower than 
the market price and not lower than the offering price to the existing shareholders 
of the Company in proportion to their shareholding Shares offered for sale in this 
section is not subject to a prohibition for sale (Silent Period) for a period of 1 year 
according to the Stock Exchange of Thailand Notification Re: Rules, Conditions and 
Procedures for Consideration of an Application for the Acquisition of Ordinary 
Shares or Preferred Shares in a Capital Increase as Listed Securities B.E. 2558 and 
Circular No. BorJor.(Wor) 17/2558 Re: Silent period for sale of shares due to the 
offering price of not less than 90% of the market price or the fair price appraised 
by a financial advisor. 

 SET Trading in the Company's securities is prohibited. Since November 15, 2016, the IPO 
price cannot be determined using the weighted average price of the stock in the SET not less 
than seven consecutive business days but not more than fifteen consecutive business days before 
the date of setting the offering price for the shares to be calculated.  And from the survey of 
institutional investors ( Book build)  found that no one was interested in investing.  Because the 
company's shares are prohibited from trading.  Therefore, the Company has to use the fair price 
assessed by a financial advisor approved by the SEC Office to replace the market price. However, 
the offering price will not be lower than 0 . 015  baht, which is the price offered to the existing 
shareholders of the company. 

In this regard, authorize the Board of Directors and/or the Executive Committee and/or 
the Chairman of the Board and/or the Vice Chairman of the Board and/or the Chief Executive 
Officer and/or the Chief Executive Officer and/or the person assigned by the Board of Directors 
having the power to consider offering the Company's newly- issued ordinary shares.  At the same 
time or at different times to the existing shareholders in proportion to their respective 
shareholdings (Rights Offering) , including to have the power to determine the offering price offer 
date and time and details and conditions related to the allocation of the new ordinary shares. 
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Mr. Uthai Klangpimai, Vice Chairman of the Board of Directors No. 3 asked the shareholders 
if they had any questions or not.  There were shareholders asking questions on various issues as 
follows: 
Khun Somsak Phongsen : Attorney of Khun Duangkian Phongsen 

Asked the reason for the delisting of PAE.  Shareholders' equity is lower than zero, minus 
880 million baht.  But this capital increase, if the price is 0.015 baht, will get 330 million baht. 
What is the solution? and when will the capital increase? 
Mr. Somsak Bunnakkaew : Handler 

Explained that this question has already been answered in Agenda 2. 
Mr. Uthai Klangpimai :  Vice Chairman of the Board of Directors No. 3 

Explained that after the Extraordinary General Meeting of Shareholders Today is done 
Board of Directors will have a meeting to determine the subscription date and payment date for 
RO is expected to be no later than the 3rd week of December or no later than December 22. 
Khun Siriporn :  Attorney from Thai Investors Association 

Asked an independent financial advisor Please speak to increase the capital at the price 
of 0.015 baht. 
Khun Kriangkrai Siravanichkan :  Financial advisor 

Explained that at present, it is in the process of appraising the value of PAE's business to 
see what the fair value is.  which will know the result in no more than 3  weeks, will know the 
price, but the company will sell to specific investors, not lower than the price sold to the existing 
shareholders 0.015 baht per share. 
Khun Sathaporn Phangnirand :  Shareholder / Meeting Attendant 

Asked that 1:8 @ 0.015 baht is a wound undervalued share. The problem is not over, 
why don't you think that it should be 1:1 @ 1 baht, the par (or 8:1 @ 1 baht), the number of 
shares is not too delirious and no low share value. What do the major shareholders think with 
this agenda? Will the problem be solved completely or not? As planned, when will you resume 
trade? 
Mr. Uthai Klangpimai:  Vice Chairman of the Board of Directors No. 3 

Explained that this question has already been answered of when to return to trading. 
Calculation of money to be received from this capital increase, can it be fixed or not? Which 
has already answered that the price of 1:8 is appropriate or not? Everyone has the same rights. 
And as I learned If anyone increases capital would not have any effect. 
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Khun Somsak Phongsen : Attorney of Khun Duangkian Phongsen 

Asked what are the possibilities of PP capital increasers? Please help provide additional 
information to RO shareholders to be confident of this capital increase. 
Mr. Uthai Klangpimai:  Vice Chairman of the Board of Directors No. 3 
 Explained that welcome to the next agenda. 
Khun Ploykamol Phummephon : Shareholder / Meeting Attendant 

Asked that in the event that the shareholder has paid the capital increase already.  The 
creditor refuses to cut hair as well, causing the company to not be able to return to the SET. Will 
the company return the money to the shareholders? 
Mr. Uthai Klangpimai:  Vice Chairman of the Board of Directors No. 3 

Explained that I, as a director of the company is the person who enters to negotiate with 
the creditor himself.  Will the negotiations with the creditors be successful? We want to pay off 
the debt as little as possible.  Creditors want to get paid the most in negotiations now It will be 
finished, there is still a little diff, it should be finished before the capital increase.  Because they 
have been negotiating continuously for a long time, the numbers are perfect.  There may be a 
difference of 1-2% or 3%, which I believe. 
Mr. Charlie Jangvijitkul :  Chairman of the Board of Directors    

Clarified that thank you for the question. It's a good question. Let me summarize the way 
we walk in this way. We have already figured out what is the cause, what is the effect, and what 
is our solution. Agreed and very heartbreaking with over 20 billion shares. So why not 1 baht per 
share so that it will end? Agree? It's a satisfying question. But the point is that the share is 1 baht 
per share. We, the PAE family, have anyone who wants to buy and who would like to add Majority 
or remedial approach. We look at how we can survive this crisis. We took the problem of debt as 
a location that the management team to negotiate How likely is the outcome of the negotiations? 
Therefore, we consulted with a financial advisor that We need this sum of money.  Our shares in 
the latest market 0.07 baht if open a capital increase. Approximately how much will we live in? 
This is the source and the way to go. It is the source of over 20 billion shares. The par value of 1 
baht is lower than the share value of 0 .015  baht.  Question 2 :  How confident are you that the 
negotiation will be successful? No one knows what the future holds.  To what extent is 
management committed to turnaround this company? In what way is it feasible? as you wish We 
have negotiated with more than 60 creditors, which we believe we can do therefore had a 

            On page 17./meeting 



17 
 

meeting today if we negotiate, it turns out that this is not possible. We don't have to waste time. 
because the company has not traded for a long time until you get used to it, if you really look 
at PAE, the core of the company is stable.  Even in the middle of the sea, but stable.  Gulf of 
Thailand. How many years will the Thai gas run out? I believe that at least 50 years, where in the 
next 50 years I do not know where therefore the company is stable if we just come back to use 
the potential of PAE that should be in the business that is the right segment of this industry. Tens 
of millions of baht, PAE just one module, over 200  million baht, PAE still loses in the pursuit of 
profit as the market has. We therefore ask for the opportunity to increase capital this time as well 
with the hope that this capital increase. It will be the first step that will lead to shareholders who 
have been silent for a long time to come back to life.  This is where it came from.  We have the 
determination and belief that it will happen, so this day will come. 

Mr. Uthai Klangpimai, Vice Chairman of the Board of Directors No. 3 asked the shareholders 
if they had additional questions or not.  When no shareholder asked questions.  Therefore, it is 
proposed to the shareholders' meeting to consider and approve the allocation of the Company's 
newly issued ordinary shares to the existing shareholders in proportion to their shareholding 
(Rights Offering). 

Meeting resolution The shareholders' meeting has considered.  It was resolved with a 
majority vote of all the votes of the shareholders who attended the meeting and were entitled 
to vote to allocate the Company's newly issued ordinary shares to the existing shareholders in 
proportion to their shareholding (Rights Offering) and the delegation of powers as proposed in all 
respects with the following sound: 
 

Resolution 
Number of votes  
(1 share equals 1 

vote) 

Percentage of shares attending the meeting and 
having the right to vote 

Agree 1,089,291,200 99.56 
Disagree 3,443,680 0.31 
Abstain 1,405,000 0.13 
Voided ballot 0 0.00 
Number of shareholders attending the meeting and having the right to vote on the agenda 
1,094,139,880 voices. 
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Agenda  4    To consider and approve the allocation of the remaining newly issued ordinary  
     shares from the allocation to the existing shareholders of the Company 
      according to the proportion of shareholding (Rights Offering) according to 
      Agenda 3 to the individual in a limited circle (Private Placement). 
 Mr.  Uthai Klangpimai, Vice Chairman of the Board of Directors No.  3  said to the meeting 
that for the fundraising to meet the goals. The company therefore needs to consider and approve 
the allocation of the remaining shares from the allocation to the existing shareholders of the 
company according to the shareholding proportion ( Rights Offering)  according to agenda 3  to 
specific investors (Private Placement) as follows: 

1) In the case where there are newly issued ordinary shares remaining from the 
allocation to the existing shareholders of the Company in proportion to their 
respective shareholdings ( Rights Offering)  and the allocation to the shareholders 
who subscribe for more than the right to offer for sale in same time or different 
times, the Company may offer the remaining shares at the same time or different 
times to specific persons ( Private Placement)  according to the Notification of the 
Capital Market Supervisory Board No. TorJor. 72/2558 Re: Permission. The listed 
company offers to sell newly issued shares to the private placement.  The said 
private placement will not be a connected person of the Company at the offering 
price not lower than the market price and not lower than the offering price to the 
existing shareholders of the Company according to shareholding. 

 
Shares offered for sale in this section is not subject to a prohibition for sale ( Silent 
Period)  for a period of 1  year according to the Stock Exchange of Thailand 
Notification Re: Rules, Conditions and Procedures for Consideration of an Application 
for the Acquisition of Ordinary Shares or Preferred Shares in a Capital Increase as 
Listed Securities B.E. 2558 and Circular No. BorJor.(Wor) 17/2558 Re: Silent period 
for sale of shares due to the offering price of not less than 90% of the market price 
or the fair price appraised by a financial advisor because the stock market Trading in 
company securities is prohibited. Since November 15, 2016, the IPO price cannot be 
determined using the weighted average price of the stock in the SET.  not less than 
seven consecutive business days but not more than fifteen consecutive business 
days before the date of setting the offering price of the shares to be calculated and 
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 from the survey of institutional investors ( Book build)  found that no one is 
interested in investing Because the company's shares are prohibited from trading. 
However, the Company has to use the fair price assessed by a financial advisor 
approved by the SEC Office instead of the market price. However, the offering price 
will not be lower than 0 . 0 1 5  baht, which is the price offered to the existing 
shareholders of the company. 

In this regard, authorize the Board of Directors and/or the Executive Committee and/or 
the Chairman of the Board and/or the Vice Chairman of the Board and/or the Chief Executive 
Officer and/or the Chief Executive Officer and/or the person assigned by the Board of Directors 
has the power to consider offering to increase the remaining capital from the allocation to the 
existing shareholders of the Company according to the shareholding proportion ( Rights Offering) 
according to Agenda 3  to specific investors ( Private Placement) , including to have the power to 
determine the offering price offer date and time and details and conditions related to the 
allocation of the new ordinary shares. 

Mr. Uthai Klangpimai, Vice Chairman of the Board of Directors No. 3 asked the shareholders 
if they had any questions or not.  There were shareholders asking questions on various issues as 
follows: 
Khun Somsak Pongkasem : representative from Khun Duangkiam Pongkasem 

Asked how many PP capital raisers are possible? This gives confidence to RO 
shareholders in this capital increase as well. 
Mr. Uthai Klangpimai :  Vice Chairman of the Board of Directors No. 3 

Explained that we have already negotiated with investors if left from giving the rights to 
the existing shareholders first will be allocated to a limited number of people that we have 
already negotiated Expected to be full of the remaining amount, how much is left? Investors 
should get all but the list I can't tell yet. 

Mr. Uthai Klangpimai, Vice Chairman of the Board of Directors No. 3 asked the shareholders 
if they had additional questions or not.  When no shareholder asked questions.  Therefore, it is 
proposed to the shareholders' meeting to consider and approve the allocation of the remaining 
newly issued ordinary shares from the allocation to the existing shareholders of the Company. 
According to the shareholding proportion ( Rights Offering)  according to agenda 3  to specific 
investors (Private Placement). 
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 Meeting resolution The shareholders' meeting considered and resolved with a majority 
vote of all the votes of the shareholders who attended the meeting and had the right to vote for 
the allocation of the remaining newly issued ordinary shares from the allocation to the existing 
shareholders of the Company according to the proportion of shareholding ( Rights Offering) 
according to Agenda 3 to the specific persons (Private Placement) and the delegation of powers 
as proposed in all respects with the following sound: 
 

Resolution 
Number of votes  
(1 share equals 1 

vote) 

Percentage of shares attending the meeting and 
having the right to vote 

Agree 1,090,181,200 99.59 
Disagree 3,053,680 0.28 
Abstain 1,405,000 0.13 
Voided ballot 0 0.00 
Number of shareholders attending the meeting and having the right to vote on the agenda 
1,094,639,880 votes. 

 
Agenda  5 Consider other matters 
Mr. Charlie Jangvijitkul, Chairman of the Board of Directors asked the shareholders if they 

had any questions or not. There were shareholders asking questions on various issues as follows: 
Khun Suwan Decharit :  Shareholder / Meeting Attendant 

Asked what PAE company sells. 
Mr. Somporn Mangmee  :  Vice Chairman of the Board of Directors No. 2 

Explained that PAE is doing business in the service of Outsource services, employees who 
are in drilling rigs in the Gulf of Thailand and formerly in foreign countries as well.  Overall, the 
company's revenue now comes from this main source.   We provide services to Chevron and 
PTTEP.  The platforms we are currently overseeing are Erawan and South Pailin.  This Erawan 
platform if you follow the news.  The Erawan platform is a platform that brings gas up to the 
power plant.  In Thailand, almost 70-80% of the gas generated from the Gulf of Thailand comes 
from the Erawan platform.  Simply put, without the Erawan platform.  We may have to take a 
different light. We are now serving it is a service to our employees. If asked why we overhead a 

      On page 21./lot 



21 
 

lot, we cost a lot.  That is, we provide technical personnel with technical competence that we 
are serving will go to work on these 2 platforms, Erawan and South Pailin, located in the southern 
part of Thailand, which is outside the waters.  This is the job we are providing.  And we still work 
in one type of work is EPC, we do design and construction, that is, construction work, but we 
provide EPC services in the oil and gas industry only today.  But before that, our accumulated 
losses were caused by Building construction work.  The cost, in terms of personnel of PAE, work 
skills, is quite high, so the price we have to hire is higher than usual.  But if we go to work in 
construction.  It even had the same loss condition as in the past but now since we restructured 
so we only work in the oil and gas segment and in the petrochemical sector. Now our customers 
are PTTEP, Chevron, SCG, PTT GC, IRPC, these groups of customers is a premium customer group 
who work and have a specific expertise. This is the business that PAE is doing at the present time, 
which if we will continue to work.  We will still be in this fill and we think we will expand on the 
subject matter.  Providing services that it continues to be connected to in this aspect will be like 
this in PAE's business. 
Mr. Anond Lekasthapon :  Vice Chairman of the Board of Directors No. 1 

Had further clarified that I would like to learn more about Mr.  Somporn, a business that 
PAE is currently serving. It is a business that is known as a List market business, which is not many 
competitors not for general construction businesses in these fields will be very limited it will be 
with us going to strengthen can expand with customers as much as we can add.  In the past, the 
company had limitations in finding funding sources because we have a lot of debt with us. Earned 
turnover part of the debt if this capital increase is successful.  We don't have any debt, the 
company will get Performance to see how the real performance is. Therefore, the customers we 
are serving, they want us to add more and more, but now we can add them in a limited amount 
of our funds.  Think if today goes well, this capital increase was successful.  We will offer to our 
customers can be extended to provide services in other parts of the customer as well because 
we have been working with customers for a long time because there are a lot of rigs to dig But 
there are few companies that will provide services. We are one of them. That's all. Competitors 
coming in can be called difficult. 
Khun Pornpipat Sudthichot : Shareholder / Meeting Attendant 

Asked how PAE's Fabrication business is now.  Do you have any plans to expand your 
business in other areas besides what you currently do? 
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Mr. Somporn Mangmee  :  Vice Chairman of the Board of Directors No. 2 
Explained that at present, in the present situation both about COVID and various energy 

changes in this part of the work after this is in the year 65 onwards since Chevron will deliver the 
platform to PTTEP to continue In the specific part of Erawan, there will be a new construction. 
Which if this new construction project, there will be more work that we do, more fab work, and 
another part is that after the year 65 , there will be demolition of the plinth, according to the 
Cabinet's resolution, how much the plinth must be demolished, and what else? There's going to 
be the Chevron section that needs to be delivered back, the platform needs to be demolished, 
and there we're going to have a job where we work with Chevron.  Therefore, if you ask if there 
will be fab work, there will be fab work in the future, but there will be a lot of demolition and 
demolition work in the structure of our company.  We have structured our company to be able 
to support this part.  Both new work and demolition work, we will use our facility that we have 
here. Taking advantage of our work and make the value of the business happen. 
Khun Wanwilai :  Shareholder / Meeting Attendant 

Asked what is the main objectives from the capital increase? 
1. To be administered to increase the company's revenue. 
2. Percentage for debt restructuring to summarize the net debt to be paid I think that will 
   be enough to negotiate with creditors.  

Mr. Uthai Klangpimai :  Vice Chairman of the Board of Directors No. 3 
Explained that as already learned that prior to this meeting, we have negotiated with 

creditors for quite some time until the numbers come and asked for a capital increase which 
cleared all debts Our plan is to clear the existing debt that makes us bear the matter of the 
hibiscus all these impairments will be cleared. And the company will move on. RO shares, if not 
sold out, will be sold to PP, a private investor. As already known, in which to allocate PP shares, 
there will be a power of attorney with the directors of the company Board of Directors Chairman 
and or Vice Chairman and or Executive Vice President or a person assigned by the Board of 
Directors who has the power to consider offering for sale Increased share capital of the company 
at the same time.  But as I have already learned that the offering price is a fair price.  That is not 
lower than the RO price. Now the company, in the past, has accumulated debt, has accumulated 
losses, etc.  Until today, there has been a rehabilitation plan, etc. , and finally, the market has 
decided to delist we try to fix which now has a way I would like to reassure the shareholders that  
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we are trying our best to keep the stock in the market in the future, we will make it possible to 
trade according to market conditions. 
Khun Supattana Sitthichai : Shareholder / Meeting Attendant 

Asked How much debt does the company have? 
Mr. Uthai Klangpimai :  Vice Chairman of the Board of Directors No. 3 

Explained that he replied that the debt according to our account is approximately 2,060 
million baht. 
Khun Nattapon Pongsukwetkul : Shareholder / Meeting Attendant 

Asked that after increasing capital how much income will be, how much market cap and 
how many years will you bring it back without increasing capital? 
Mr. Uthai Klangpimai : Vice Chairman of the Board of Directors No. 3 

Explained that reversal gain as we planned, the profit from the reversal is about seven 
hundred, the capital increase is three hundred, it will be about one thousand, subtract from the 
shareholders' equity eight hundred and eighty. The shareholders' equity will add about a hundred 
or more. 
Khun Somporn Youngnirun :  Shareholder / Meeting Attendant 

Asked how is the latest financial statement on June 30 , 2021 ? What is the gross profit? 
How much is the profit and loss? What are the administrative expenses? 
Ms. Panadda Boonprakob : Director and Acting Person Responsible for Accounting and 
     Finance (CFO) 

Explained that the latest financial statements that we have published on June 30, 2021, 
revenue will be at 230.62 million baht, cost 196. 23 million baht, gross profit is 34.39 million baht 
or 15%, Ebitda is negative at 17.03, net profit is 100.36 million baht. The net profit that we lost a 
lot, because we left the rehabilitation plan. 
Khun Rattana :  Shareholder / Meeting Attendant 

Asked that will the company buy back shares or not? If not increase capital, don't believe 
that company will take money to fix problems.  And don’ t believe that company’ s operations 
will resolve the company's problems. And for how long? 
Mr. Uthai Klangpimai : Vice Chairman of the Board of Directors No. 3 

Explained that I ask the shareholders to trust the company one more time.  Me and all 
the Executive Committee Team do our best to allow stocks to come back into trading within the 
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condition of the market is 4 consecutive quarters, with a profit of 10 million. Please believe a bit 
more and be a little more patience. 

 
 Mr. Charlie Jangvijitkul, Chairman of the Board of Directors asked the shareholders if they 

had additional questions or not.  When no shareholder asked additional questions, the chairman 
of the meeting has thanked everyone for cooperating with this measure and informed that at 
present the agenda was carried out according to the agenda specified in the invitation letter for 
the shareholders' meeting and has been considered from the shareholders' meeting complete 
and complete as representatives of the Board of Directors and executives would like to thank 
you to all the shareholders who took the time to attend this meeting and thank you Mr.Kriangkrai 
Siravanichkan of the office of SP Audit Co., Ltd. who attended this meeting 
          
        The meeting was adjourned at 3:00 p.m. 
 
                                                     -Mr. Charlie Jangvijitkul- 
               (Mr. Charlie Jangvijitkul) 
                                                                                         Chairman of the meeting 
 
  

                                     Certify correct 
 
      -Mr. Anond  Lekasthapon-           -Mr. Somporn  Mangmee- 
      (Mr. Anond  Lekasthapon)               (Mr. Somporn  Mangmee)   
                 Director                                               Director 
 
  


